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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Parties to the Transaction

Issuer: Pelican Mortgages No. 2 Public Limited Company
Share Trustee: SPV Management (Dublin) Limited
Corporate Services Provider: SPV Management (Dublin) Limited
Seller: Caixa Economica Montepio Geral
Servicer: Caixa Economica Montepio Geral
The Fund Fundo MG Titulos Dois FTC
The Fund Manager: Finantia Sociedade Gestora de Fundos de Titolarizacao de Credito SA
Custodian: Caixa Económica Montepio Geral
Issuer and Fund Account Bank: Bank of America National Association 
Transaction Manager: Bank of America National Association
Trustee: Bank of America Trustees Limited
Swap Counterparty: The Royal Bank of Scotland N.V
Liquidity Facility Provider: The Royal Bank of Scotland N.V
Subordinated Loan Facility Provider: Caixa Economica Montepio Geral - Sucural Financeira Exterior
Agent Bank: Bank of America National Association 
Principal Paying Agent: Bank of America National Association 
Irish Paying Agent: NCB Stockbrokers Limited
Rating Agencies: Moody's Investor Services Ltd. And Fitch Ratings Ltd.
Listing Agent: NCB Stockbrokers Limited
Lead Manager: The Royal Bank of Scotland N.V

Contact Information
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Opening Balance

Additions to Revenue Ledger

Unit Revenue Distributions
Receipts under Swap Agreement
Interest earned on Issuer Accounts
Principal Addition Amount from Principal Ledger
Reserve Drawing from Reserve Ledger
Reserve Fund Release Amount
LF Revolving Drawing and Liquidity Revolving Drawing
Profit in disposal of Authorised Investment

Total

Deductions from Revenue Ledger

Business Day Revenue Payments (on non-interest payment days and in no order of priority)
Tax and VAT Payment of the Issuer
Third Party Expenses
Management or underwriting fees, commission or other amounts payable by the 

Issuer under the Subscription Agreement
Total Business Day Revenue Payments

Available Revenue Funds

Closing Balance 0.00

1,444,379.41

0.00
0.00
0.00

0.00

0.00

1,444,379.41

0.00
0.00
0.00
0.00

1,069,699.55
372,275.35

2,404.51

Revenue Ledger

0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Interest Payment Date Interest Payments Priorities

Available Funds

Opening Balance
(i) the Trustee Fees and the Trustee Liabilities;
(ii) the Agents' Fees and the Agents' Liabilities;
(iii) the Transaction Manager Fees and the Transaction Manager Liabilities;
(iv) the Issuer Accounts Bank Fees;
(v) Pay to the Corporate Services Provider its fees and any Liabilities incurred with any interest accrued
(vi) Pay fees (other than commitment fees) to a successor transaction manager (after it has taken over) with any interest accrued
(vii)  Pay in no order of priority, any Third Party Expenses as notified by the Issuer to the Transaction Manager by the related Calculation Date;

(a) the purchase by the Issuer of the units;
(b) the purchase/disposal of Authorised Investment by the Transaction Manager
(c) any filing or registration of any Issuer Transaction Documents;
(d) Any requirement of law/any governmental or regulatory authority with whom the Issuer must comply;
(e) any legal and audit fees and other professional advisory fees including any Rating Agency fees;
(f) any provision for and payment of the Issuer's liability to any tax authority for any Tax;
(g) any directors' fees or emoluments;
(h) any advertising, publication and communication expenses including postage, telephone and telex charges;
(i) the admission of the Notes to the Irish Stock Exchange;
(j) Any other amounts due and payable to third parties

(viii) Pay to the Liquidity Facility Provider all amounts of interest which heave fallen due under the Liquidity Facility Agreement on such Interest 
    Payment Date together with any commitment fees or other amounts (other than amounts referred to in item (ix) below)  

(ix) To pay either:
(a) All amounts in respect of any LF Revolving Drawing which are due on such Interest Payment Date; or
(b) All amounts of any Liquidity Revolving Drawing to be repaid to the Liquidity Ledger on such Interest Payment Date;

0.00
0.00

0.00

2,967.29

0.00
0.00
0.00
0.00

0.00
0.00
0.00

2,000.00

6,330.45
0.00

0.00

11,250.00
0.00
0.00
0.00

Revenue Ledger (contd.)

1,444,379.41

0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

(x) Pay, in no order of priority, to the Swap Counterparty:
(a) all amounts due for payment by the Issuer under the Swap Agreement on such Interest Payment Date; and
(b) Any termination sum due for payment by the Issuer under the Swap Agreement on such Interest Payment Date;

(xi) to pay the interest and arrears of interest due in respect of the Class A Notes on such Interest Payment Date;
(xii) Transfer an amount equal to the aggregate of the Class A Revenue Addition Amount (if any) determined as at the related Calculation Date, to 

   the Class A Principal Deficiency Ledger until the debit balance thereon is reduced to zero; 

(xiii) to pay the interest and arrears of interest due in respect of the Class B notes on such Interest payment Date;
(xiv) to transfer an amount equal to the aggregate of the Class B Revenue Addition Amount (if any) determined as at the related Calculation Date, 

    to the Class B Principal Deficiency Ledger until the debit balance thereon is reduced to zero;   

(xvi) to pay the interest and arrears of interest due in respect of the Class C notes on such Interest payment Date;
(xvi) to transfer an amount equal to the aggregate of the Class C Revenue Addition Amount (if any) determined as at the related Calculation Date, 

    to the Class C Principal Deficiency Ledger until the debit balance thereon is reduced to zero;

(xvii) Transfer to the Reserve Ledger an amount up to the Reserve Fund Required Amount on that Interest Payment Date;

(xvii) Pay to the Swap counterparty, any termination sum due under the Swap Agreement to the Swap Counterparty to the extent not satisfied 
     pursuant to item (x) above on such Interest Payment Date

(xix) to pay all amounts of interest or any amounts of commitment fees or other amounts (other than principal) which are due for payment under the 
   Subordinated Loan Facility Agreement and all arrears on interest accrued under the Subordinated Loan Facility Agreement

(xx) all amounts of outstanding principal in respect of the Subordinated Loan to the Subordinated Loan Facility Provider;

(xxi) to pay the Residual Entitlement Amount in respect of the Class D Notes due on such Interest Payment Date; and
(xxii) if the directors of the Issuer so resolve, to pay dividends to shareholders in the Issuer.

Total Interest Payment Date Interest Payments

114,478.00

58,992.50

0.00

378,036.75

0.00

Revenue Ledger (contd.)

500,888.98
0.00

169,494.46

0.00

0.00

0.00

0.00

1,444,379.41

199,940.98
0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Available Redemption Funds

Principal Receipts
minus
Principal Addition Amount
Total Available Redemption Funds

Note Principal Payment Amount

Opening Balance

Additions to Principal Ledger

Note Proceeds on the Closing Date
Unit Principal Distribution
Proceeds of sale of Units
Revenue Addition Amount
Total

Deduction from Principal Ledger

Principal Addition Amount to be transferred to the Revenue Ledger
Class A Notes Principal Payment
Class B Notes Principal Payment
Class C Notes Principal Payment
Class D Notes Principal Payment
Unit Purchase Price
Transferred to the Reserve Fund
Total

Closing Balance
(Amounts in Euro)

Principal Ledger

5,061,583.97

0.00
5,061,583.97

5,061,583.97

0.00

0.00
4,892,089.51

0.00
5,061,583.97

0.00
169,494.46

5,061,583.97

0.00
0.00
0.00
0.00
0.00

5,061,583.97

0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Interest Payment Date Principal Payments Priorities

(i) The Principal Addition Amount (if any) determined as at the related Calculation Date, such amount to be transferred to the Revenue Ledger;

(ii) Any Note Principal Payment in respect of the Class A Notes

(iii) Any Note Principal Payment in respect of the Class B Notes

(iv) Any Note Principal Payment in respect of the Class C Notes

(v) Any Note Principal Payment in respect of the Class D Notes

Total

Total Interest Payment Date Principal Payments

Total Available Funds

Total Available Funds Distributed

Closing Balance

5,061,583.97

0.00

Principal Ledger (contd.)

0.00

0.00

0.00

5,061,583.97

5,061,583.97

6,505,963.38

6,505,963.38

0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Post Enforcement Available Funds

Unit Revenue Distributions
Receipts under Swap Agreement
Interest earned on Issuer Accounts
Profit in disposal of Authorised Investment
Unit Principal Distribution
Reserve Fund

Total 0.00

0.00
0.00

0.00

0.00
0.00
0.00

Post Enforcement Priority of Payments

Page 8 of 1610-Sep-2010 - 10:08 © 2010 Bank Of America Corporation 



Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Available Funds

(i) the Trustee Fees and the Trustee Liabilities;
(ii) the Agents' Fees and the Agents' Liabilities;
(iii) the Transaction Manager Fees and the Transaction Manager Liabilities;
(iv) the Issuer Accounts Bank Fees;
(v) Pay to the Corporate Services Provider its fees and any Liabilities incurred with any interest accrued
(vi) Pay fees (other than commitment fees) to a successor transaction manager (after it has taken over) with any interest accrued
(vii) Pay to the Liquidity Facility Provider all amounts of interest which heave fallen due under the Liquidity Facility Agreement on such Interest 

    Payment Date together with any commitment fees or other amounts (other than amounts referred to in item (ix) below)  
(viii) To pay either:

(a) All amounts in respect of any LF Revolving Drawing which are due on such Interest Payment Date; or
(b) All amounts of any Liquidity Revolving Drawing to be repaid to the Liquidity Ledger on such Interest Payment Date;

(ix) Pay, in no order of priority, to the Swap Counterparty:
(a) all amounts due for payment by the Issuer under the Swap Agreement on such Interest Payment Date; and
(b) Any termination sum due for payment by the Issuer under the Swap Agreement on such Interest Payment Date;

(x) to pay the interest and arrears of interest due in respect of the Class A Notes on such Interest Payment Date;
(xi) Class A Notes Principal Payment
(xii) Transfer an amount equal to the aggregate of the Class A Revenue Addition Amount (if any) determined as at the related Calculation Date, to 

   the Class A Principal Deficiency Ledger until the debit balance thereon is reduced to zero; 
(xiii) to pay the interest and arrears of interest due in respect of the Class B notes on such Interest payment Date;
(xiv) Class B Notes Principal Payment
(xv) to transfer an amount equal to the aggregate of the Class B Revenue Addition Amount (if any) determined as at the related Calculation Date, 

    to the Class B Principal Deficiency Ledger until the debit balance thereon is reduced to zero;   
(xvi) to pay the interest and arrears of interest due in respect of the Class C notes on such Interest payment Date;
(xvii) Class C Notes Principal Payment
(xviii) to transfer an amount equal to the aggregate of the Class C Revenue Addition Amount (if any) determined as at the related Calculation Date, 

    to the Class C Principal Deficiency Ledger until the debit balance thereon is reduced to zero; 0.00

0.00
0.00

0.00

0.00
0.00

0.00
0.00

0.00

0.00
0.00

0.00
0.00
0.00
0.00

Post Enforcement Priority of Payments

0.00

0.00

0.00
0.00

0.00
0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

(xix) Pay to the Swap counterparty, any termination sum due under the Swap Agreement to the Swap Counterparty to the extent not satisfied 
     pursuant to item (x) above on such Interest Payment Date

(xx) to pay all amounts of interest or any amounts of commitment fees or other amounts (other than principal) which are due for payment under the 
   Subordinated Loan Facility Agreement and all arrears on interest accrued under the Subordinated Loan Facility Agreement

(xxi) all amounts of outstanding principal in respect of the Subordinated Loan to the Subordinated Loan Facility Provider;
(xxii)  Pay in no order of priority, any Third Party Expenses as notified by the Issuer to the Transaction Manager by the related Calculation Date;

(a) the purchase by the Issuer of the units;
(b) the purchase/disposal of Authorised Investment by the Transaction Manager
(c) any filing or registration of any Issuer Transaction Documents;
(d) Any requirement of law/any governmental or regulatory authority with whom the Issuer must comply;
(e) any legal and audit fees and other professional advisory fees including any Rating Agency fees;
(f) any provision for and payment of the Issuer's liability to any tax authority for any Tax;
(g) any directors' fees or emoluments;
(h) any advertising, publication and communication expenses including postage, telephone and telex charges;
(i) the admission of the Notes to the Irish Stock Exchange;
(j) Any other amounts due and payable to third parties

(xxiii) to pay the Residual Entitlement Amount in respect of the Class D Notes due on such Interest Payment Date; and
(xxiv) Class D Notes Principal Payment
(xxiv) if the directors of the Issuer so resolve, to pay dividends to shareholders in the Issuer.

Total Interest Payment Date Interest Payments

Post Enforcement Priority of Payments

0.00

0.00
0.00

0.00
0.00
0.00

0.00

0.00

0.00
0.00

0.00

0.00
0.00
0.00

0.00
0.00

0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Opening Balance

Additions to Principal Deficiency Ledger

Revenue Addition Amount

Total Additions

Deductions from Principal Deficiency Ledger

Principal Loss in relation to any Defaulted Mortgage Asset
Not provisioned before (100%)
50% provisioned (Loss over 50%)
100% provisioned (0%)

Deemed Principal Loss:
Arrears > 1 year < 2 years (50%)
Arrears > 2 years (50%)

Principal Addition Amount

Total Deductions

Closing Balance

Principal Deficiency sub-ledgers
Class C
Class B
Class A

(Amounts in Euro)

Principal Deficiency Ledger

0.00

169,494.46

169,494.46

0.00
0.00
0.00

60,861.86
108,632.60

0.00

169,494.46

22,750,000.00
17,500,000.00

0.00

0.00

Outstanding Principal 
Closing BalanceClosing Balance

0.00
0.00

150,895,250.12
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Opening Balance

Additions to Reserve Ledger

Transferred into Reserve Fund

Total

Deductions from Reserve Ledger

Reserve Drawing
Reserve Fund Release Amount

Total

Closing Balance

Reserve Ledger (€)

0.00

0.00

0.00

0.00

5,600,000.00

0.00

5,600,000.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Opening Balance

Additions to Liquidity Ledger

Liquidity Loan Drawing
LF Revolving Drawing

Total

Deductions from Liquidity Ledger

Repayment of a Liquidity Loan Drawing
Repayment of a LF Revolving Drawing

Total

Closing Balance

0.00

0.00

0.00

0.00

0.00

0.00

Liquidity Ledger (€)

0.00

0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Opening Balance (Equals Opening Balance of Subordinated Loan)

Additions to Expense Ledger

Expenses Advance in last period under Subordinated Loan Facility Agreement

Total

Deductions from Expense Ledger

Expense paid
Repayment of unused Subordinate Loan amount

Total

Closing Balance

Expense Ledger (€)

0.00

0.00

0.00

0.00
0.00

0.00

0.00
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Pelican Mortgage No. 2 Swap Payments

Notional Amount at the beginning of the Period

Weighted Average Mortgage Assets Interest Rate
Spread
Euro Reference Rate
Number of days in Calculation Period

Pelican pays to RBS
RBS pays to Pelican

Netting Pelican Pays

Back-to-Back swap:  Montepio Assets Interest Rate

Notional Amount at the beginning of the Period

Weighted Average Mortgage Assets Interest Rate
Spread
Euro Reference Rate
Number of days in Calculation Period

Montepio Geral pays to RBS
RBS pays to Montepio Geral

Netting Monte Pio Receives

Swap Information (€)

196,206,905.26

2.5157%
-1.5483%
0.7190%

95

0.7190%

2.5157%

500,888.98
372,275.35

128,613.63

196,206,905.26

-105,314.06

500,888.98

95

395,574.92

-1.5750%
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Pelican Mortgages No 2 plc Payment Date:

Prior Payment:
Next Payment:

15-Sep-10
15-Sep-10

15-Jun-10
15-Dec-10

Mortgage Backed Floating Rate Notes Statement Date:

Analyst:
Daragh Sutton 35.371.965.6503
daragh.c.sutton@bankofamerica.com

Kerry Phelps 44.207.174.9572 
kerry.phelps@bankofamerica.com

Transaction Manager:

Total P&I Payment (€)

Notes Report

Class                        
ISIN Number / Common Code

Principal 
Payment

Class A

Ratings              
Fitch / Moody's / 

S&P(1)Per Note Per Note

Original Face 
Value

Opening 
Balance

659,750,000.00 378,036.75 0.9490%5,061,583.97 150,895,250.12
76.72 2,287.16

155,956,834.09 AAA / Aaa/*- / AAA
5.73XS0177081634 / 017708163 10,000.00 2,363.88

Class B 17,500,000.00 17,500,000.00 0.00 17,500,000.00 58,992.50 1.3190% AAA / A1 / AA-
XS0177083259 / 017708325 10,000.00 10,000.00 0.00 10,000.00 33.71

Class C 22,750,000.00 22,750,000.00 0.00 22,750,000.00 114,478.00 1.9690% A- / Baa2 / A-
XS0177083689 / 017708368 10,000.00 10,000.00 0.00 10,000.00 50.32

Class D 5,600,000.00 5,600,000.00 0.00 5,600,000.00 199,940.98 NA NA
None / None 10,000.00 10,000.00 0.00 10,000.00 357.04

Total 705,600,000.00 201,806,834.09 5,061,583.97 196,745,250.12 751,448.23

5,813,032.20

(1) - Changed ra tings pro vided o n this repo rt are bas ed o n info rmatio n pro vided by the applicable ra ting agency via e lec tro nic trans mis s io n. It s ha ll be unders to o d tha t this trans mis s io n will genera lly have been
pro vided to Bank o f America Trus tees Limited within 30 days o f the payment da te lis ted o n the s ta tement. Becaus e ra tings may have changed during the 30 day windo w, o r may no t be pro vided by the ra ting agency in
an e lec tro nic  fo rmat and therefo re  no t upda ted o n this  repo rt, Bank o f America  Trus tees  Limited reco mmends  tha t inves to rs  o bta in current ra ting info rmatio n direc tly fro m the  ra ting agency.

Per Note Per Note

Interest 
Payment

Interest         
Rate

Closing 
Balance 
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